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Themenfeld finanzielle
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What do we mean when we talk about basic skills?

PIAAC (OECD, 2024)
= Reading Skills, Numeracy Skills,
= |CT-Skills (PS-TRE, Adaptive Problem Solving)

= LEO 2018 (Germany) (Buddeberg et al., 2020)
» Reading and writing Skills (assessed)
= Financial, digital, health and political literacy (self-reported)

= Financial Literacy (OECD, & INFE., 2020; Klapper, L., et al., 2015).
= European Commission (2018) LifeComp — Media, Financial,

Environmental, and Health Literacies
(https://publications.jrc.ec.europa.eu/repository/handle/JRC120911)
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Strategies for Financial Literacy

Finanzielle Bildung
zahlt sich aus.

FINANCIAL LITERACY
MAKING SOUND FINANCIAL DECISIONS

#FinancialLiteracyEU

& European
§ . | #MyMoneyEU

== Commission
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literacy en
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https://www.bundesfinanzministerium.de/Content/DE/Presse
o ; " DR e .
mﬂmﬂnﬂmﬂw. itiative-fi ‘elle-bild |

Critically commented by Hohne (2024) for
being too focused on financial education and
ignoring wider economic conditions.

Dr Klaus Buddeberg
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MAP 1: GLOBAL VARIATIONS IN FINANCIAL LITERACY
(% OF ADULTS WHO ARE FINANCIALLY LITERATE)

Prior research:
What do we know
about financial E—

Iite racy? Klapper, L., Lusardi, A., & van Oudheusden, P. (2015). Financial

Literacy around the World (Standard & Poor’'s Ratings Services
i
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What is financial literacy?

= Much research, few definitions (Beckker, 2020)

= Just skills? “Knowledge and skills needed to make important

financial decisions” (European Commission: https://finance.ec.europa.eu/consumer-
finance-and-payments/financial-literacy_en)

= Or more dimensions? Understanding and use (Huston, 2010) PIAAC:

= Or even three components? (OECD/INFE, 2020) Skill Use

= Financial skills, Variables

= financial attitudes,
= financial behavior
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Financial knowledge reported by Eurobarometer

F1l Financial knowledge score
Number of correct responses to the five financial knowledge questions (Q2,023,04,Q5,Q6)
(% by country)
—H|g1 sCore (4 or s uurrectamw_rs) —— Medium score I2nr 3 comect answers) —— Low score (0 or 1 correct answers]
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“Big Three”

Questions on

* inflation

* compound interest
* investment risk


https://europa.eu/eurobarometer/surveys/detail/2953

I n te rn ati o na I Figure 6. Financial behaviour

Financial behaviour score calculated from a number of statements related to budgeting, shopping around for

S u rvey Of Ad u It products, saving money, carefully controlling expenditure and avoiding indebtedness. Maximum possible score is 9.
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OECD, & INFE. (2020).
International Survey
of Adult Financial Literacy.
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Figure 13. Keeping watch over finances

I n te rn ati o na I Percentage of respondents who suggested they keep a keen watch over their finances.

Keeping watch on finances

Survey of Adult

Average 672

Financial Literacy e o

Russia 75.9
Bulgaria 75.0

= Germany has a relatively high average of Hong Kong China 74.9

. . . Estoni 73.2
financial literacy but... MaTa:::: 715

Georgia 71.4
= ...many adults do not regularly keep watch North “f:;z:‘;::: "
over their finances Moldova 65.0
Romania 64.4
Czech Republic 64.1
Colombia 63.7
Croatia 63.5
Malta 62.4
Peru 61.8
Poland 59.4
Montenegro 59.0
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How do adults with low-income care for ADULT

their budgets? ADUT
OUARTERLY

= Many adults in Germany do not regularly keep
watch over their finances.

= Can we assume that economically vulnerable groups
are even less strict in controlling their budgets?

= Are they therefore responsible for their situations
(blaming the victim)? ® AACE

= Based on PIAAC Cycle 1 we could reject this
Grotlischen, A., Buddeberg, K.,

assumption (Grotliischen et al., 2019). Redmor A Ansen H. & Danmath. J.

(2019). Vulnerable Subgroups and
Numeracy Practices: How Poverty,
Debt, and Unemployment Relate to

UH Everyday Numeracy Practices. Adult
Education Quarterly, 69(4), 251-270.
{23 Universitit Hamburg
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Research Questions

1. Zeitvergleich: Trifft das fur Deutschland auch fur Cycle 2 zu?

2. Landervergleich: Trifft das auch auf Osterreich und die
Schweiz zu?

3.  Welches Gewicht haben Gender und Migration?
ODER: welches sind die entscheidenden Faktoren flr
haufiges Kalkulieren?
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OECD Skills Studies

Do Adults Have the Skills They
Need to Thrive in a Changing
World?

SURVEY OF ADULT SKILLS 2023

Methodisches | A
Vorgehen: o T < e
Sekundaranalyse von i T fg
PIAAC-Daten L

)
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How can the Survey of Adult Skills (PIAAC) inform us about
financial literacy?

OECD Skills Studies

= PIAAC has no assessment (testing) of financial literacy but \\ &2%:‘§J‘+°‘h'?ﬁfi5“§§ﬂ!?gﬂ‘gey
reports about numeracy and financial practices ' s

= Why practices?

= Literacy as Social Practice, New Literacy Studies
(Barton & Hamilton, 2000; Yasukawa et al., 2018)

» Financial behaviour as one component of financial literacy
(de Beckker, 2020)

@) OECD

= Practice Engagement Theory: Practices do not equal skills
but are closely related (Reder, 1994, 2017)
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Welche Practices liegen im Datensatz vor?

OECD Skills Studies

= Tabelle mit Home und Work § R s

World?

SURVEY OF ADULT SKILLS 2023

= Hier nur Home (weil Employment im Mittelpunkt steht)

=  Welche kommen in betracht?

= Read fin. Statements
= Calculate

= information

UH
™
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How can the Survey of Adult Skills (PIAAC) inform us about
financial literacy?

= Practices in PIAAC: Reading and writing practices, ICT-practices and numeracy
practices, practices of dealing with financial issues

= Data: Public Use Files of participating countries in PIAAC cycle 2, Public Use File
Germany (Cycle 1)

= Calculations carried out with R/R-Studio, Package Rrepest

= Bivariate analysis, multivariate analysis planned for ongoing year

UH
{23 Universitit Hamburg
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How can the Survey of Adult Skills (PIAAC) inform us about
financial literacy?

G2_QO03a: In everyday life, how often do you usually undertake
calculations, such as calculating prices, costs or quantities?

= never (1), less than once a month (2), at least once a month (3), at
least once a week (4), every day (5)

Gender

Migration (born in country)

Employment status (employed, unemployed, out of the labor force)

UH
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Findings and
discussion: How do TRl ]
adults with low-income ﬂ T

¥ [ ) W) )
S 54 o 7 o o T e e

care for their budgets? STTTITITIT

Money Museum of Deutsche Bundesbank in Frankfurt,
photos: Klaus Buddeberg
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Change in frequency of calculating costs and
In everyday life, budgets from PIAAC Cycle 1 to PI
how often do (Germany)

you usually 6.1, @ Dic im Krel
undertake = B fasse ich nu
calculations, 22.4% zusammen
such as 1705187%  197%48 49,
. 16.6% _

calculating 14.5%
prices, costs or 12.1%
quantities? I

Never Less than once a Less than once a \At least once a Every day

month week but at least
once a month
mCycle 1 (2013) mCycle 2 (202
h Universitdat Hamburg

idi
DER FORSCHUNG | DER LEHRE | DER BILDUNG 1 5.09.2025 Dr Klaus BUddeberg



Proportions of adults who undertake calculations about costs and

budgets at least once a week or every day
in PIAAC Cycle 1 and PIAAC Cycle 2

100%
80%
60%

46.35%

40.13%

40% 32 50% 37.14% ° .

0%
Austria Germany

mCycle1 mCyce?2

Own calculations using the Public Use File Germany of PIAAC Cycle 2:
https://www.oecd.org/en/data/datasets/piaac-2nd-cycle-database.html
{23 Universitit Hamburg
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Proportions of adults who undertake calculations
about costs and budgets at least once a week or every
day in PIAAC Cycle 2

100%
80%
60%
40% 32.50% 20157 38.95%
“m 0N
0%

Austria Germany Switzerland

B Cycle 2

Own calculations using the Public Use File Germany of PIAAC Cycle 2:
UH https://www.oecd.org/en/data/datasets/piaac-2nd-cycle-database.html

.
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Regional differences in European countries

PIAAC Cycle 2:

Proportions of adults who
undertake calculations, such as
calculating prices, costs or quantities
every day 2 UMSETZEN in

MINDESTENS 1x PRO WOCHE ’
£
Unterstitzt von Bing
I o\ Universitit Hamburg © GeoNames, Microsoft, Open Places, OpenStreetMap, TomTom
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PIAAC Cycle 2:
Proportions of adults
who undertake
calculations, such as
calculating prices,
costs or quantities
at least once a week
or every day

by gender
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100%
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60%
46.38%46.32%

39.36% 229 0
40% %34.94% 39.22%38.69%
- I I I I
0%

Austria Germany Switzerland

m female mmale

Own calculations using the Public Use File Germany of PIAAC Cycle 2:
https://www.oecd.org/en/data/datasets/piaac-2nd-cycle-database.html
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PIAAC Cycle 2:
Proportions of adults
who undertake
calculations, such as
calculating prices,
costs or quantities at
leat once a week or
every day

by country of birth
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100%

80%
60%
0/48.44%
41.66% 45.86% 42.48%

40% 35.80% 37.22%
N I I

0%

Austria Germany Switzerland

mnative born  mforeign born

Own calculations using the Public Use File Germany of PIAAC Cycle 2:
https://www.oecd.org/en/data/datasets/piaac-2nd-cycle-database.html
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Daily calculating by employment at least once a week.
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memployed ® unemployed
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*Poland: Caution is required in interpreting results due to the high share of respondents with unusual response patterns.
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PIAAC Cycle 2:
Proportions of adults
who undertake
calculations, such as
calculating prices,
costs or quantities at
leat once a week or
every day

by employment
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Own calculations using the Public Use File Germany of PIAAC Cycle 2:
https://www.oecd.org/en/data/datasets/piaac-2nd-cycle-database.html
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Research Questions

1. Does this also apply to Germany when using
the PIAAC Cycle 2 data? v/

2. Does the same apply to other European
countries? v~
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What do we learn from these findings?

= Adults in difficult economic situations are not responsible for their circumstances simply because they fail to keep track of
their finances.

= “Generating very low income is not necessarily a result of too little numeracy or financial literacy. It could also be seen as
the result of (very) low income, personal crises and personal upheavals, or the complexity of liberalized consumer
markets” (Grotliischen et al, 2019, p. 263-264).

= Programmes and training measures that are limited to teaching skills only (as is implied by the financial education
strategy in Germany, for example) do not take into account factors that lead to unemployment and the risk of poverty.

= Programmes and training measures should therefore offer not only financial education, but also economic education.

= When teaching financial literacy, you can build on the fact that many potential participants are well practised in making
everyday rough calculations.
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Thank you very much for your attention!

Dr. Klaus Buddeberg
University of Hamburg, Faculty of Education
Department for Adult Education and Lifelong Learning

klaus.buddeberg@uni-hamburg.de

Research Project:
Everyday financial practices of Adults
L2 ¥ Universitat Hamburg

15.09.2025 Dr Klaus Buatigsiguhh.de/ew-finpd



mailto:klaus.buddeberg@uni-hamburg.de
mailto:klaus.buddeberg@uni-hamburg.de
mailto:klaus.buddeberg@uni-hamburg.de

References

= Barton, D., & Hamilton, M. (2000). Literacy Practices. In D. Barton, M. Hamilton, & R. Ivani¢ (Eds.), Literacies. Situated literacies: Reading and
writing in context (pp. 7-15). Routledge.

=  Beckker, K. de. (2020). Financial Literacy. Uncovering avenues for future research. In K. de Witte, O. Holz, & K. de Beckker (Eds.), Financial
education: Current practices and future challenges (pp. 11-40). Waxmann.

=  Buddeberg, K. (2020). Literalitat, finanzbezogene Praktiken und Grundkompetenzen. In A. Grotliischen & K. Buddeberg (Eds.), LEO 2018 — Leben
mit geringer Literalitédt (pp. 227-254). Wbv, https://doi.org/10.3278/6004740w

=  Buddeberg, K., Dutz, G., Grotliischen, A., Heilmann, L., & Stammer, C. (2020). Low literacy in Germany: Results from the second German literacy
survey. European Journal for Research on the Education and Learning of Adults, 11(1), 127—-143. https://doi.org/10.3384/rela.2000-7426.rela9147

=  Buddeberg, K., Mania, E., Schrader, J., & Troster, M. (2023). Finanzielle Grundbildung gering literalisierter Erwachsener — exemplarische Analyse
der Nutzung von Online-Banking. In A. Grotliischen, K. Buddeberg, & H. Solga (Eds.), Edition ZfE: Vol. 14. Interdisziplindre Analysen zur LEO-
Studie 2018 — Leben mit geringer Literalitét: Vertiefende Erkenntnisse zur Rolle des Lesens und Schreibens im Erwachsenenalter (1. Auflage,

pp. 65-92). Springer VS; Springer Fachmedien. https://doi.org/10.1007/978-3-658-38873-7_4

=  Grotlischen, A., Buddeberg, K., Redmer, A., Ansen, H., & Dannath, J. (2019). Vulnerable Subgroups and Numeracy Practices: How Poverty, Debt,
and Unemployment Relate to Everyday Numeracy Practices. Adult Education Quarterly, 69(4), 251-270. https://doi.org/10.1177/0741713619841132

= Hohne, T. (2024). Finanzbildung als politisches Projekt. Eine kritische Analyse der FDP-Initiative zur finanziellen Bildung (OBS Arbeitspapier
No. 71). Otto Brenner Stiftung.

https://www.otto-brenner-stiftung.de/fileadmin/user_data/stiftung/02_Wissenschaftsportal/03 Publikationen/AP71_Finanzbildung. pdf
= Huston, S.J. (2010). Measuring Financial Literacy. Journal of Consumer Affairs, 44: 296-316. https://doi.org/10.1111/j.1745-6606.2010.01170.x

UH
™
{23 Universitit Hamburg

DER FORSCHUNG | DER LEHRE | DER BILDUNG 1 5092025 Dr KlaUS BUddeberg 30


https://doi.org/10.3278/6004740w
https://doi.org/10.1007/978-3-658-38873-7_4
https://doi.org/10.1007/978-3-658-38873-7_4
https://doi.org/10.1007/978-3-658-38873-7_4
https://doi.org/10.1007/978-3-658-38873-7_4
https://doi.org/10.1007/978-3-658-38873-7_4
https://doi.org/10.1007/978-3-658-38873-7_4
https://doi.org/10.1007/978-3-658-38873-7_4
https://doi.org/10.1007/978-3-658-38873-7_4
https://doi.org/10.1007/978-3-658-38873-7_4
https://doi.org/10.1177/0741713619841132
https://www.otto-brenner-stiftung.de/fileadmin/user_data/stiftung/02_Wissenschaftsportal/03_Publikationen/AP71_Finanzbildung.pdf
https://www.otto-brenner-stiftung.de/fileadmin/user_data/stiftung/02_Wissenschaftsportal/03_Publikationen/AP71_Finanzbildung.pdf
https://www.otto-brenner-stiftung.de/fileadmin/user_data/stiftung/02_Wissenschaftsportal/03_Publikationen/AP71_Finanzbildung.pdf
https://www.otto-brenner-stiftung.de/fileadmin/user_data/stiftung/02_Wissenschaftsportal/03_Publikationen/AP71_Finanzbildung.pdf
https://www.otto-brenner-stiftung.de/fileadmin/user_data/stiftung/02_Wissenschaftsportal/03_Publikationen/AP71_Finanzbildung.pdf
https://doi.org/10.1111/j.1745-6606.2010.01170.x
https://doi.org/10.1111/j.1745-6606.2010.01170.x
https://doi.org/10.1111/j.1745-6606.2010.01170.x

References

= Klapper, L., Lusardi, A., & van Oudheusden, P. (2015). Financial Literacy around the World (Standard & Poor’s Ratings Services
Global Financial Literacy Survey). https://gflec.org/initiatives/sp-global-finlit-survey/

= OECD. (2024). Do Adults Have the Skills They Need to Thrive in a Changing World? Survey of Adult Skills 2023. OECD skills
studies. OECD Publishing. https://doi.org/10.1787/b263dc5d-en

= OECD, & INFE. (2020). International Survey of Adult Financial Literacy.
www.oecd.org/financial/education/launchofthe oecdinfeglobalfinancialliteracysurveyreport.htm

= Perry, A., Helmschrott, S., Konradt, |., & Maehler, D. B. (2017). User Guide for the German PIAAC Scientific Use File (GESIS
Papers 2017/23). http://nbn-resolving.de/urn:nbn:de:0168-ssoar-544 38-3

= Reder, S. (1994). Practice-Engagement Theory: A Sociocultural Approach to Literacy Across Languages and Cultures. In B. M.
Ferdman, R.-M. Weber, & A. G. Ramirez (Eds.), SUNY series, literacy, culture, and learning. Literacy across languages and
cultures (pp. 33-70). State University of New York Press.

= Reder, S. (2017). Adults' Engagement in Reading, Writing and Numeracy Practices. Portland State University. Applied
Linguistics Faculty Publications and Presentations. http://pdxscholar.library.pdx.edu/ling_fac/22

= Yasukawa, K., Rogers, A., Jackson, K., & Street, B. V. (Eds.). (2018). Rethinking Development Ser. Numeracy As Social
Practice: Global and Local Perspectives. Routledge.

UH
™
{23 Universitit Hamburg

DER FORSCHUNG | DER LEHRE | DER BILDUNG 15.09.2025 Dr Klaus BUddeberg 31


https://gflec.org/initiatives/sp-global-finlit-survey/
https://gflec.org/initiatives/sp-global-finlit-survey/
https://gflec.org/initiatives/sp-global-finlit-survey/
https://gflec.org/initiatives/sp-global-finlit-survey/
https://gflec.org/initiatives/sp-global-finlit-survey/
https://gflec.org/initiatives/sp-global-finlit-survey/
https://gflec.org/initiatives/sp-global-finlit-survey/
http://www.oecd.org/financial/education/launchoftheoecdinfeglobalfinancialliteracysurveyreport.htm
http://nbn-resolving.de/urn:nbn:de:0168-ssoar-54438-3
http://nbn-resolving.de/urn:nbn:de:0168-ssoar-54438-3
http://nbn-resolving.de/urn:nbn:de:0168-ssoar-54438-3
http://nbn-resolving.de/urn:nbn:de:0168-ssoar-54438-3
http://nbn-resolving.de/urn:nbn:de:0168-ssoar-54438-3
http://nbn-resolving.de/urn:nbn:de:0168-ssoar-54438-3
http://nbn-resolving.de/urn:nbn:de:0168-ssoar-54438-3
http://nbn-resolving.de/urn:nbn:de:0168-ssoar-54438-3
http://nbn-resolving.de/urn:nbn:de:0168-ssoar-54438-3
http://pdxscholar.library.pdx.edu/ling_fac/22

	Titelfolien
	Slide 1: Finanzielle Praktiken von Erwachsenen in angespannten ökonomischen Situationen 

	Agenda
	Slide 2: Agenda

	Introduction
	Slide 3: Themenfeld finanzielle Bildung
	Slide 4: What do we mean when we talk about basic skills?

	Prior Research
	Slide 5: Strategies for Financial Literacy
	Slide 6: Prior research:  What do we know about financial literacy?
	Slide 7: What is financial literacy?
	Slide 8: Financial knowledge reported by Eurobarometer
	Slide 9: International Survey of Adult Financial Literacy
	Slide 10: International Survey of Adult Financial Literacy
	Slide 11: How do adults with low-income care for their budgets?
	Slide 12: Research Questions

	Methods
	Slide 13: Methodisches Vorgehen: Sekundäranalyse von PIAAC-Daten 
	Slide 14: How can the Survey of Adult Skills (PIAAC) inform us about financial literacy?
	Slide 15: Welche Practices liegen im Datensatz vor?
	Slide 16: How can the Survey of Adult Skills (PIAAC) inform us about financial literacy?
	Slide 17: How can the Survey of Adult Skills (PIAAC) inform us about financial literacy? 

	Findings and Discussion
	Slide 18: Findings and discussion: How do adults with low-income care for their budgets?
	Slide 19
	Slide 20: Proportions of adults who undertake calculations about costs and budgets at least once a week or every day  in PIAAC Cycle 1 and PIAAC Cycle 2 
	Slide 21: Proportions of adults who undertake calculations about costs and budgets at least once a week or every day in PIAAC Cycle 2
	Slide 22: Regional differences in European countries
	Slide 23
	Slide 24
	Slide 25: Daily calculating by employment at least once a week. 
	Slide 26
	Slide 27: Research Questions
	Slide 28: What do we learn from these findings?

	End
	Slide 29: Thank you very much for your attention!
	Slide 30: References
	Slide 31: References


